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Message Text 

UNCLASSIFIED 

PAGE 01 CARACA 01556 142202Z 
ACTION XMB-04 

INFO OCT-01 ARA-10 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 
CIEP-02 LAB-04 SIL-01 OMB-01 L-03 OES-06 IGA-02 /078 W 

150234Z 039298 167 

R 142012Z FEB 77 
FM AMEMBASSY CARACAS 
TO SECSTATE WASHDC 6594 

UNCLAS CARACAS 1556 

FOR: EXIMBANK/R. SIMONINI 

E.O. 11652: N/A 
TAGS: BEXP, VE 

SUB J : POTENTIAL VENEZUELAN PURCHASE OF U.S. FISHING VESSELS- 
REQUEST FOR EXIM FINANCING ASSISTANCE. 

REF: 76 CARACAS 3099 

1 . EMBASSY HAS BEEN REQUESTED BY N.D. DAO, PRESIDENT OF LOCAL 
BANK BANCO DEL CARIBE C.A. (SUBSCRIBED CAPITAL BS. 55 MILLION) 

TO OBTAIN INFORMATION ABOUT EXIM’S WILLINGNESS TO PROVIDE 
FINANCING FOR THE PURCHASE OF TWO 1 100 DWT TUNA FISHING 
VESSELS, QUOTED AT $4,350,000 EACH. 

2. AS OUTLINED IN PROJECT FEASIBILITY STUDY, BUYER IS ALBA 
S.A., ENGAGED IN MARITIME FISHING, WITH SUBSCRIBED CAPITAL OF 
BS. 17.6 MILLION. ALBA S.A. APPEARS TO BE CLOSELY AFFILIATED 

FIRM OF AVENCASA, ON WHICH EMBASSY PREPARED A FAVORABLE WTDR 
3/16/76 (REFTEL). SELLER IS NAMED AS CAMPBELL EXPORT CORPORATION, 
POBOX 1870, SAN DIEGO, CALIFORNIA 92112. FIRM'S QUOTATION 
IS SIGNED BY GEORGE J. SOARES, PRESIDENT, CAMPBELL INDUSTRIES. 

3. MR. DAO HAS REQUESTED THAT EMBASSY PROVIDE HIM WITH EXIM’S 
PRELIMINARY INDICATION OF ITS INTEREST IN THIS TRANSACTION, 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 CARACA 01556 142202Z 

AND WHAT TERMS (EXIM SHARE OF FINANCING, INTEREST RATE, ETC.) 

MIGHT BE MOST PROBABLE SHOULD, AFTER FURTHER STUDY, EXIM 
DETERMINE THAT PROJECT IS FEASIBLE, AND APPROPRIATE TO EXIM 
PARTICIPATION. 

4. BUYER IS CURRENTLY SEEKING GUARANTEE OF GOV-BACKED COR- 
PORACION VENEZOLANA DE FOMENTO. 
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5. MR. DAO HAS INDICATED THAT SUPPLIER ARRANGED CREDIT WILL 
FIGURE LARGELY IN BUYER S SOURCING DECISION. 

6. EMBASSY WILL APPRECIATE A PRIORITY RESPONSE TO THIS PRELI- 
MINARY INQUIRY. 

VARY 


UNCLASSIFIED 


NNN 
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